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ORDINANCE NO. 5766, AS SUBSTITUTED

AN ORDINANCE AMENDING FAIRBANKS GENERAL CODE SECTIONS
2-260 AND 2-261, PERMANENT FUND INVESTMENT POLICY

WHEREAS, in summary, this Substitute would amend the existing Code as
follows:

; Change the equities allocation target weighting to 30% of the
portfolio instead of 50% as set by Ordinance 5764.

2. Change the fixed income allocation target weighting to 70% of
the portfolio instead of 50% as set by Ordinance 5764.

3 Change the target allocation weighting for the other investment
classes to 0% instead of the previous target weighting percentages.

4. Add a new allowable class, commodities, and provide a
definition and benchmark.

NOW, THEREFORE, BE IT ENACTED BY THE CITY COUNCIL OF THE
CITY OF FAIRBANKS, as follows (changes made by Ordinance 5764 are show
underline bold font, deleted text in strikeoutfont; changes made by this Ordinance
are show in bold double underline and dedble-strikesut):

Sec. 2-260. Permanent fund investment policy, procedure and
governance.

(a) Purpose of fund. The purpose of the permanent fund is to
maximize income for capital and operating expenses of the city and
preserve in trust assets of the city for present and future generations of
city residents. The principal goal shall be to preserve prmmpal and
maintain purchasing power while-maximizing-total-retura-overtin

(b) Investment policy. The investment mm.m
only the follgwmg investment vehicles. g







