Introduced By: Mayor Terry M. Strle
Date: January 25, 2010

ORDINANCE NO. 5796

AN ORDINANCE AUTHORIZING CONVEYANCE OF CITY PROPERTY
REQUESTED BY THE ALASKA DEPARTMENT OF
TRANSPORTATION, FOR CONSTRUCTION OF THE ILLINOIS STREET
RECONSTRUCTION PROJECT, AND SETTING AN EFFECTIVE DATE.

WHEREAS, the Alaska Department of Transportation (ADOT) has funding for
design and right of way acquisition for the " ILLINOIS STREET RECONSTRUCTION
PROJECT STP-F-M-0663(4)/63102" (the “Project”) affecting Barnette and lllinois
Streets, and

WHEREAS, the Project will construct a new Barnette Street Bridge over the
Chena River, reconstruct the Cushman Street Bridge, Cushman and lllinois Streets
from First Avenue to Minnie Street, providing wider driving lanes, sidewalks, storm
drains, and other amenities, providing pedestrians and the traveling publlc with safer
and more convenient routes; and

WHEREAS, construction of the Project will require ADOT acquisition of City-
owned Lots 1, 2 & 3, Tract C, Fairbanks Townsite, fronting the Chena River at Barnette
Street, as shown on attached “Exhibit A”; and

WHEREAS, ADOT has commissioned a private, independent appraisal of the
property by which the value was established at $100,000; and

WHEREAS, the City Property Manager has reviewed said appraisal and finds
the value conclusion reasonable and well documented; and

WHEREAS, ADOT, by letter shown as attached “Exhibit B”, has agreed to
compensate the City in the amount of $100,000, in accordance with the full appraised
value; and :

WHEREAS, it is the sense of the City Council that a conveyance of the specified
City owned real property to ADOT for the purposes mentioned hereinabove is in the
best interest of the public.

NOW THEREFORE, BE IT ENACTED BY THE CITY COUNCIL OF THE CITY
- OF FAIRBANKS, ALASKA, as follows:

SECTION 1. That the Mayor is hereby authorized to execute a deed
conveying said Lots 1, 2 & 3, Tract C, Fairbanks Townsite from the City to
ADOT, and to execute such other instruments as necessary to transfer
the property to ADOT, and City Clerk is hereby authorized and directed to
attest and affix the City Seal to said instruments.






