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ORDINANCE No. 5804

AN ORDINANCE AUTHORIZING A LIMITED REAL PROPERTY TAX
EXEMPTION FOR THE WEEKS FIELD COMMUNITY PROJECT, AND
SETTING AN EFFECTIVE DATE

WHEREAS, the City, through Ordinance No. 5687 and Resolution No. 4299, As
Amended, indicated its approval of a limited real property tax exemption to the Weeks
Field Development Group for portions of the Weeks Field Community development
project (formerly known as the “Fairview Manor Apartments”) and;

WHEREAS, said Resolution No. 4299, As Amended, approved that certain
Purchase and Sale Agreement, which Agreement specified a ten-year exemption from
50% of City property taxes or similar levies for Development Phases 1, 2, & 3, said
exemption not applicable to Development Phase 4; and

WHEREAS, said Ordinance No. 5687 did not explicitly state said limited tax
exemption, as approved in Resolution No. 4299, As Amended; and

WHEREAS, the City Code of Ordinances Section 74-32 requires that tax
exemptions for real property within the City, for which there is not a statutory exemption,
and for which the City Council intends a discretionary exemption, be so declared by
Ordinance, as required by Alaska Statute; and

WHEREAS, the Borough Assessor has noted that the City did not grant the
limited tax exemption by ordinance, and City staff concurs with the need for a ratifying
ordinance; and

WHEREAS, it is the intent of the City Council to remedy this procedural
irregularity by enacting this Ordinance to confirm its grant of a limited tax exemption to
this property, which is eligible under A.S. 29.45.050(0) as “deteriorated property” and is
in the best interest of the community, particularly in light of the fact that the City, as
underlying owner of the land, was exposed to liability for environmental remediation.

NOW THEREFORE, BE IT ENACTED BY THE CITY COUNCIL OF THE CITY
OF FAIRBANKS, ALASKA, as follows:

SECTION 1. That the eligible tax exemption classification under
this ordinance is “Deteriorated Property”, as described under A.S.
29.45.050(0), including the requirements established thereunder.
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